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-
darka rynkowa, efekt synergii, teoria ryzyka

uncertainty, elements of chaos. This applies to all entities and systems of their man-
-

ment system – Accounting, Analysis and Audit. Thus, it is over time the many-sided 

Traditionally, the researches of native and foreign scholars are focused on risk 
analysis in risk management system, investment and financial management. One of 

and methods of it estimation. However, almost unidentified are the systemic risks 
relating to accounting, analysis and audit, while in the financial risk management 

of the market economy in relation to economic analysis were not studied.
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usefulness loss of any act or administrative decision to the interested persons. There 
are several interpretations of the “risk” concept that have developed historically and 
are continually improving. 

Thus in the classical theory of risk (19th
J. Mill, the risk was associated with the need of damage compensation as a result of 

N. Senior, 1854; J. Mill, 1909]. This is related to the then dominant 

T. Malthus and D. Ricardo.
Later, however, with the development of economic thought and its strengthening 

utility achieving and profit maximization.
So in neoclassical theory of A. Marshall and A. Pigou the risk is considered from 

the point of marginal utility, particularly taking into account the size of the expected 

J. von Neumann and O. Morgenstern in their work “Theory of games and economic 

to highlight the economic aspect of risk in terms of uncertainty. He considered that 

The first scientific attempt of delimitation of the concepts of risk and uncertainty 
was the work of one of the neoclassical representatives, the American economist 

-

Aleksandrova, 
K.K. , 2009]. The position of Schumpeter is typical in this matter. In his 

 Max Markowitz 
and William Forsyth Sharpe. H. Markowitz idea is that the financial markets have two 
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revenue uncertainty degree. It is suggested that H. Markowitz proposed to consider 

L. Romanenko, A. Korotaeva, p. 122].

-

-
vanenko, 2003, pp. 16–21].

-
ness directed on getting profit and related to the products production, goods sale, 
services provision, performance of works, trade – cash and financial transactions; 

A. Chugunov, 2003, p. 10].

the information field around every economic phenomenon, process, activity, type 

as one of the researching methods. For example, analytical audit procedures are per-

p. 166], in order to detect unusual and incorrect reflected in accounting of economic 

they directly or indirectly have an effect on the operating, investing and financing 

assets and cash flows. Therefore, it is necessary to consider economic risks as 

economic risks associated with the analysis is negative dynamics of the enterprise 
activity indicators.
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institutional and structural risks; 

the existence of political cycles in the economy;
the high level of government regulation;

as an analytical;
financial factors;
motivational factors;
accounting systemic risk.

Today in Ukraine are only a few guidelines related to economic analysis. Almost 
all of them are associated only with financial analysis and does not take into account 

legislation in the accounting field, the mismatch of financial accounting regulations 

The Methodological Council on Accounting, while the issue of economic analysis 
methodology were dropped of it sight.

 

perform similar or the same functions;
the market capacity and structure, where analytical services are offered;
the analytical services prices – they will increase according to the growth of 
complexity and amount of analytical work;

-
nesses in Ukraine, the greater is the need of economic analysis;

-
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demand.” It was noted that there is no relay on the executive vertical of steady de-

the political parties;
the research and educational institutions;
foreign governmental and non-governmental organizations;

Most analysis agencies or administrations are centered on ministries, depart-

namely on the area of significant financial flows, where the risk level of inefficient 

The economic analysis risk “weight” in management system increases signifi-
cantly due to the risks synergy effect associated with accounting – accounting risks 

The reducing or elimination of identified negative economic analysis environmental 
factors through their monitoring will enhance the competitiveness of analytical services, 
improve the economic analysis functional characteristics level and, therefore, will 

of analytical studies executor moral and material motivation; regulation of economic 

further harmonization of Ukrainian legislation; the engagement of market regulation 
mechanisms of economic analysis demand and supply; the awareness of economic 
analysis necessity to reduce the uncertainty and risk in decision-making.

Urgent in view of the trends and prospects of economic analysis development in the 

reached if the risks of external and internal environment are neutralized and minimized.
The 21 st century, current political, socio-economic, and ecological trends will 
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directions of economic analysis.

1.  (  , -

2. ,  2001.
3. 

4. 

5. Marshall A., Principles of Economics, Macmillan and Co. Ltd., London, 1920, 

6. Knight F.H., Risk, Uncertainty, and Profit, 1st edition,
Mifflin Co.,  1921, 

7. Nassau Senior W., Political Economy, Richard Griffin and Co., London,

8. Mill J., Stuart J., Principles of Political Economy with Some of Their Applications to Social Phi-
losophy, 7th edition, Longmans, Green and Co., London, 1909, 

9. Neumann J., Morgenstern O., Theory of Games and Economic Behavior, 6th edition, Princeton 
University Press, Princeton, 1953,  

10. Willett A.H., The Economic Theory of Risk and Insurance,  New 
York, The Macmillan Company, Agents, London, 1901, , 

11. . ., . ., 
, “ ”

12. Shumpeter J.A., The Theory of Economic Development. An Inquiry into Profits, Capital, Credit, 
Interest, and the Business Cycle, 10th

13. 

 

external environment risks that influence on the effectiveness of analytical information. When identify-

into account the synergy effects action.

Pobrane z czasopisma Annales H - Oeconomia http://oeconomia.annales.umcs.pl
Data: 12/01/2026 07:17:31



85ECONOMIC ANALYSIS OF INTERNAL AND EXTERNAL RISKS  

 

Pobrane z czasopisma Annales H - Oeconomia http://oeconomia.annales.umcs.pl
Data: 12/01/2026 07:17:31

Powered by TCPDF (www.tcpdf.org)

http://www.tcpdf.org

